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1. Why Finance an Energy Project?
2. Energy Project Finance Overview
3. Financing Options
a. Vendor-Provided Financing
Bank Financing
On-Bill Utility Financing
State/Municipal Loan Program
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e. Municipal Lease-Purchases
f.  Property Assess Clean Energy Bonds (PACE)
g. Preferential Treatment for Green/EE Buildings
h. Performance Contracting
i. Power Purchase Agreements (PPA)
j.  Energy Service Agreements
4. Vendor Financing
a. Capital v. Operating Lease
b. Positive Cash Flow
c. Tailored to Product Sold
d. Piggy-backing Credit Approval
5. Bank Financing
a. Mortgage-Backed Energy Efficiency Financing
b. Energy Star Programs
6. CPE Questions 1
7. On-bill Utility Financing
a. Covers Up-Front Costs
b. Loans Tied to Customer v. Loans Tied to the Meter
c. Utility Examples
8. State/Municipal Loan Programs
a. ARRA
b. Ratepayers Pay Loan Back
c. Advantages/Disadvantages
9. CPE Questions 2
10. Municipal Lease-Purchases
Conditional Sales or Installment Sales
Lessee’s/Lessor’s Obligations
Tax Exemption
Off Balance Sheet
Municipal Bankruptcies
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a. Residential
i. Explanation and Problem
b. Commercial
i. Multifamily, Commercial, and Industrial
ii. Lienon Owner’s Property
CPE Questions 3
Preferential Treatment for Green/EE Buildings
a. Lack of Recognition Thus Far
b. Need for “First Movers”
Performance Contracting
a. ESCO’s and MUSH
b. Changes with Dodd-Frank
c. During and After Contract Terms
d. Advantages/Disadvantages
CPE Questions 4

PPAs
a. Contract
b. Types
c. SPPA
d. States with Renewable Energy Portfolio Standards
e. Leading Commercial PPA Utilities
f. Good New & Bad News
Energy Service Agreements

a. Special Purpose Entity

b. Pool of Investors

c. Off Balance Sheet
CPAE Questions 5
Finding the Right Energy Efficiency Finance Strategy
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