
Physician Practice (& Ancillary Business) Valuation – Appraisal Theory and Applications 
 

I. Introduction 
a. Assumed knowledge level 
b. Types of businesses to be discussed 
c. Level of detail for presentation 
d. Disclaimer on information provided 

 
II. Healthcare Market Overview 

a. Consolidation 
b. Integration 
c. Impact of healthcare reform 

 
III. Regulatory Environment 

a. Standard of Value 
i. Stark 

ii. Anti-kickback  
iii. Excess benefit 

b. Commercial reasonableness 
 

IV. Physician Practice Valuation 
a. Typical Deal Terms 
b. Asset v. Stock Sale 
c. Simultaneous Transactions 
d. Intangible Assets 
 

V. Ancillary Healthcare Business Valuation 
a. Typical methodologies 
b. Practice carve outs 
c. Risk assessment 

 
VI. Case Study 

a. Family practice valuation summary 
b. Red flags 
c. Best practices 

 


